FOR IMMEDIATE RELEASE

Construction Underway for The L odges of East L ansing

July 23, 2010 (East Lansing, MI) — Set to become one of the most notable addresses near
Michigan State University, The Lodges of East Lansing project has broken ground on the 16 acre
Student Housing Project at 2700 Hannah Blvd in East Lansing, MI. The 683-bed development is
the vision of nationally renowned firm Capstone Development Corp., offering exceptiona
student living unmatched by any other near campus.

The Lodges will offer ahost of amenities to enhance the student living experience. The Irish-pub
style clubhouse is designed to maximize social gatherings with fire places, big screen TVs, and
patio grills. Residents will have access to a 24-hour fitness center, heated outdoor pool, hot tub,
sauna, and tanning beds for relaxation. For the competitive crowd there will be an on-site
volleyball court, billiard tables, ping pong, bocce ball, and an ice-skating rink during the winter.

Wolverine Building Group leads the construction on the 300,000 square foot devel opment.
Pouring foundations began last week. The project includes six three-story buildings and a 5,000
square foot community club house. Dungan Nequette Architects of Alabama designed The
Lodges to compliment the surrounding East Lansing architecture including classic masonry, high
pitched roofs, and dark wood framing. The architectureis also an efficient design allowing
Wolverine to put the project on afast track schedule and make effective use of materials during
construction.

The Lodges of East Lansing is set to complete in July 2011 before the MSU fall semester begins.

According to Wolverine Vice President, Curt Mulder, “ Capstone Development has aways
strived to be a company that continually re-defines student housing. The Lodges of East Lansing
will be no different where everything from the architecture, clubhouse amenities and even how
the management staff greets potentia clientsisre-defined. Capstone has given Wolverine the
opportunity to make this classy project come out of the ground so that Capstone’ s management
team can comein amake it cometo life for studentsin 2011. It isthe creation of these kinds of
destinations and atmospheres that Capstone is known for across the country.”

Wolverine Building Group is afull service Design-Build, Construction Management and General
Contracting firm, a member of the U.S. Green Building Council, an Accredited Quality
Contractor from Associated Builders and Contractors, and islisted in ENR’s 400 Top
Contractors in the nation.
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